
 
   

 

FORM 5 
 

QUARTERLY LISTING STATEMENT  

Name of Listed Issuer: Greenridge Exploration Inc.__________________ (the “Issuer”). 

Trading Symbol: GXP   

 

This Quarterly Listing Statement must be posted on or before the day on which the 
Issuer’s unaudited interim financial statements are to be filed under the Securities Act, or, 
if no interim statements are required to be filed for the quarter, within 60 days of the end 
of the Issuer’s first, second and third fiscal quarters.  This statement is not intended to 
replace the Issuer’s obligation to separately report material information forthwith upon the 
information becoming known to management or to post the forms required by the 
Exchange Policies.  If material information became known and was reported during the 
preceding quarter to which this statement relates, management is encouraged to also 
make reference in this statement to the material information, the news release date and 
the posting date on the Exchange website. 

General Instructions 

(a) Prepare this Quarterly Listing Statement using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or left 
unanswered.  The answers to the following items must be in narrative form.  When 
the answer to any item is negative or not applicable to the Issuer, state it in a 
sentence.  The title to each item must precede the answer. 

(b) The term “Issuer” includes the Listed Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

 
There are three schedules which must be attached to this report as follows: 
 
SCHEDULE A:  FINANCIAL STATEMENTS 
 
Financial statements are required as follows: 
 
For the first, second and third financial quarters interim financial statements prepared in 
accordance with the requirements under Ontario securities law must be attached. 
 
If the Issuer is exempt from filing certain interim financial statements, give the date of 
the exempting order. 
Please see the Issuer’s interim financial statements for the period ended February 29, 
2024, attached hereto as Schedule “A”. 
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SCHEDULE B:  SUPPLEMENTARY INFORMATION 

The supplementary information set out below must be provided when not included 
in Schedule A. 

 
 
1. Related party transactions 
 

Provide disclosure of all transactions with a Related Person, including those 
previously disclosed on Form 10. Include in the disclosure the following information 
about the transactions with Related Persons: 
 
(a) A description of the relationship between the transacting parties.  Be as 

precise as possible in this description of the relationship.  Terms such as 
affiliate, associate or related company without further clarifying details are 
not sufficient. 

(b) A description of the transaction(s), including those for which no amount has 
been recorded. 

(c) The recorded amount of the transactions classified by financial statement 
category. 

(d) The amounts due to or from Related Persons and the terms and conditions 
relating thereto. 

(e) Contractual obligations with Related Persons, separate from other 
contractual obligations. 

(f) Contingencies involving Related Persons, separate from other 
contingencies. 

 
Please see the Issuer’s interim financial statements for the period ended 
February 29, 2024, attached hereto as Schedule “A”. 
 

2. Summary of securities issued and options granted during the period. 
 

Provide the following information for the period beginning on the date of the last 
Listing Statement (Form 2A): 
 
(a) summary of securities issued during the period, 
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Date of 
Issue 

 
Type of 
Security 

(common 
shares, 

convertible 
debentures, 

etc.) 

Type of 
Issue 

(private 
placement, 

public 
offering, 

exercise of 
warrants, 

etc.) 

 
 
 
 
 
 
 

Number 

 
 
 
 
 
 
 

Price 

 
 
 
 
 
 

Total 
Proceeds 

 
 
 
 

Type of 
Consideration 

(cash, 
property, etc.) 

 
Describe 

relationship 
of Person 

with Issuer 
(indicate if 

Related 
Person) 

 
 
 
 
 
 

Commission 
Paid 

         
         
         

 
(b) summary of options granted during the period, 
 

 
 

Date 

 
 

Number 

 
Name of Optionee 
if Related Person 
and relationship 

 
Generic description 
of other Optionees 

 
 

Exercise Price 

 
 

Expiry Date 

 
Market 

Price on 
date of 
Grant 

       
       
       

 
Please see the Issuer’s interim financial statements for the period ended 
February 29, 2024, attached hereto as Schedule “A”. 
 

3. Summary of securities as at the end of the reporting period.  
 

Provide the following information in tabular format as at the end of the reporting 
period: 
 
(a) description of authorized share capital including number of shares for each 

class, dividend rates on preferred shares and whether or not cumulative, 
redemption and conversion provisions, 

 
(b) number and recorded value for shares issued and outstanding, 

 
(c) description of options, warrants and convertible securities outstanding, 

including number or amount, exercise or conversion price and expiry date, 
and any recorded value, and 
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(d) number of shares in each class of shares subject to escrow or pooling 
agreements or any other restriction on transfer. 

 
Please see the Issuer’s interim financial statements for the period ended 
February 29, 2024, attached hereto as Schedule “A”. 

 
4. List the names of the directors and officers, with an indication of the 

position(s) held, as at the date this report is signed and filed. 
 
Name Position 
Russell Starr Director and CEO 
Simon Tso CFO and Corporate Secretary 
Mike Parmar Director 
Amanuel Bein Director 

 
 
SCHEDULE C: MANAGEMENT’S DISCUSSION AND ANALYSIS 

 
Provide Interim MD&A if required by applicable securities legislation. 
 
Please see the Issuer’s interim management discussion and analysis for the period 
ended February 29, 2024, attached hereto as Schedule “B”. 

 
  



 
 

 
FORM 5 – QUARTERLY LISTING STATEMENT  

January 2015 
Page 5 

 
1383-0039-9880, v. 1 

 

Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been 
duly authorized by a resolution of the board of directors of the Issuer to sign 
this Quarterly Listing Statement. 

2. As of the date hereof there is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in 
compliance with the requirements of applicable securities legislation (as such 
term is defined in National Instrument 14-101) and all Exchange Requirements 
(as defined in CNSX Policy 1). 

4. All of the information in this Form 5 Quarterly Listing Statement is true. 

Dated April 26, 2024. 

 Russell Starr  
Name of Director or Senior 
Officer 

 /s/ Russell Starr  
Signature 
CEO and Director  
Official Capacity 

Issuer Details 
Name of Issuer 

Greenridge Exploration Inc. 

For Quarter 
Ended 
February 29, 
2024 

Date of Report 
YYYY/MM/DD 
2024/04/26 

Issuer Address 
 
250,997 Seymour Street 
City/Province/Postal Code 
 
 
Vancouver, BC V6B 3M1 

Issuer Fax No. 
N/A 

Issuer Telephone No. 
(778) 897-3388 

Contact Name 
 
Russell Starr 

Contact Position 
CEO and 
Director 

Contact Telephone No. 
(778) 897-3388 

Contact Email Address 
 
Info@greenridge-exploration.com 

Web Site Address 
 
https://greenridge-exploration.com/ 
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SCHEDULE “A” 

INTERIM FINANCIAL STATEMENTS 

[see attached] 
  



 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Greenridge Exploration Inc. 

 
Condensed Interim Financial Statements 

 
For the Three and Six Months Ended February 29, 2024 

 
(Unaudited) 

 
(Expressed in Canadian Dollars)  

 
 



 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
Notice of Disclosure of Non-auditor Review of the Condensed Interim Financial Statements for the Three and 
Six Months Ended February 29, 2024 
 
The accompanying unaudited condensed interim financial statements of the Company have been prepared by and 
are the responsibility of the Company’s management. 
 
The Company’s independent auditor has not performed a review of these condensed interim financial statements in 
accordance with standards established by the Chartered Professional Accountants of Canada for a review of interim 
financial statements by an entity’s auditor. 
 
Under National Instrument 51-102, Part 4, Subsection 4.3(3)(a), if an auditor has not performed a review of the 
interim financial statements, they must be accompanied by a notice indicating that the condensed interim financial 
statements have not been reviewed by an auditor. 
 
The independent auditors, BF Borgers CPA PC, have not performed a review of these unaudited condensed interim 
financial statements. 
 
April 25, 2024



Greenridge Exploration Inc. (formerly 1392210 B.C. Ltd.) 
Condensed Interim Statements of Financial Position 
(Unaudited)  
(Expressed in Canadian Dollars)  

 
 

The accompanying notes are an integral part of these financial statements. 

 
Nature of Operations and Going Concern (Note 1) 
Subsequent Events (Note 9) 
 
These financial statements were approved and authorized for issuance on behalf of the Board of Directors on 
April 25, 2024.  

  
  
 

 

 Note 

As at  
February 29, 2024 

As at  
August 31, 2023 

(Audited) 
  $ $ 
Assets    
Current assets    
 Cash  404,435 654,236 
 Prepaid expenses  5,000 - 
Total current assets  409,435 654,236 
Advances against rights  4 189,121 29,127 
Total Assets  598,556 683,363 
    
Liabilities    
Current liabilities    

Accounts payable and accrued liabilities  54,059 12,368 
Due to related parties 6 790 11,105 
Obligation to issue shares 5 6,870 - 

Total liabilities  61,719 23,473 
Shareholders’ Equity    
Share capital  5 1,029,955 395,165 
Subscriptions received in advance 5 - 279,300 
Deficit  (493,118) (14,575) 
Total Shareholders’ Equity  536,837 659,890 
Total Liabilities and Shareholders’ Equity  598,556 683,363 

“Mike Parmar”  “Amanuel Bein” 
     Mike Parmar, Director  Amanuel Bein, Director 



Greenridge Exploration Inc. (formerly 1392210 B.C. Ltd.) 
Condensed Interim Statement of Loss and Comprehensive Loss 
(Unaudited) 
(Expressed in Canadian dollars, except number of shares)  

 

The accompanying notes are an integral part of these financial statements. 

 

 
 

Note For the  
Three Months Ended 

February 29, 2024 

For the  
Six Months Ended 
February 29, 2024 

For the  
Period from 

December 19, 2022 
(Incorporation) to  
February 28, 2023 

  $ $ $ 
Operating expenses     

Consulting fees  6 46,200 46,200 - 
Filing fees  47,696 66,502 - 
Marketing and Promotion  243,877 243,877 - 
Office and miscellaneous  73    127    50 
Professional fees  6 56,557 120,097 - 
Transfer agent fees   585 585 - 

Total expenses  394,988 477,388 50 
Other income     

Interest income  1,612 3,919 8 
Exchange loss  (4,155) (5,074) - 

Net loss and comprehensive loss    (397,531)  (478,543) (42) 

Loss per common share – basic 
and diluted  

 
(0.02) (0.03) (0.00) 

Weighted average number of 
common shares 

 18,965,945 17,231,841 464,790 



Greenridge Exploration Inc. (formerly 1392210 B.C. Ltd.) 
Condensed Interim Statements of Changes in Shareholders’ Equity 
(Unaudited) 
(Expressed in Canadian dollars, except number of shares) 
 

The accompanying notes are an integral part of these financial statements. 

 Share Capital (Note 5)    
 Number Amount Subscriptions 

Received Deficit Total Shareholders’ 
Equity 

 # $ $ $ $ 
Balance, December 19, 2022 (Date of Incorporation) 1                   -                   -         -   - 
Shares issued for private placement  1,500,000 7,500 - - 7,500 
Net loss for the period - - - (42) (42) 
Balance, February 28, 2023 1,500,001 7,500 -  (42) 7,458 
Shares issued for private placement  13,997,735 399,910 - - 399,910 
Shares issuance costs  - (12,245) - - (12,245) 
Subscriptions received for special warrants - - 279,300 - 279,300 
Net loss for the period - - - (14,533) (14,533) 
Balance, August 31, 2023 15,497,736        395,165 279,300  (14,575)       659,890 
Shares issuance costs  - (1,447) - - (1,447) 
Shares issued on conversion of special warrants 2,793,005 279,300 (279,300) - - 
Shares issued for advances against rights  200,000 90,000 - - 90,000 
Shares issued on exercise of warrants  1,334,685 266,937 - - 266,937 
Net loss for the period - - - (478,543) (478,543) 
Balance, February 29, 2024 19,825,426        1,029,955 -  (493,118)       536,837 
 
 
 



Greenridge Exploration Inc. (formerly 1392210 B.C. Ltd.) 
Condensed Interim Statement of Cash Flows 
(Unaudited) 
(Expressed in Canadian Dollars)  

 

The accompanying notes are an integral part of these financial statements. 

 

  

 
 

Note 

For the 
Six Months Ended 
February 29, 2024 

For the 
Period from 

December 19, 2022 
(Incorporation) to 
February 28, 2023 

  $ $ 

    
Operating activities    

Net loss for the period  (478,543) (42) 
Changes in working capital related to operating activities:     

Accounts payable and accrued liabilities  41,691 - 
Prepaid expenses  (5,000) - 

Cash used for operating activities  (441,852) (42) 
    
Investing activity    

Exploration and evaluation expenditures 4 (69,994) (15,000) 

Cash used in investing activity  (69,994) (15,000) 
    
Financing activities    

Due to related parties 6 (10,315) 8,100 
Shares issued for cash 5 266,937 7,500 
Obligation to issue shares 5 6,870 18,958 
Share issuance costs 5 (1,447) - 

Cash provided by financing activities  262,045 34,558 
    
Change in cash   (249,801) 19,516 
Cash, beginning of period   654,236 - 

Cash, end of period  404,435 19,516 
    
Supplemental cash flows information:    

Cash paid for income taxes  - - 
Cash paid for interest  - - 
Cash received for interest  3,919 8 
Fair value of shares issued for advances against rights  90,000 - 



Greenridge Exploration Inc. (formerly 1392210 B.C. Ltd.) 
Notes to the Condensed Interim Financial Statements 
For the Three and Six Months Ended February 29, 2024 
(Unaudited) 
(Expressed in Canadian Dollars, except where noted)  
 

 

1. Nature of Operations and Going Concern 
 

Greenridge Exploration Inc. (the “Company”) was incorporated in the Province of British Columbia on 
December 19, 2022. The Company changed its name from 1392210 B.C. Ltd. to Greenridge 
Exploration Inc. on April 28, 2023. The Company’s principal business activities include the acquisition 
and exploration of mineral property assets in Canada.  The Company’s head office is at 250 – 997 
Seymour Street, Vancouver, BC and registered & records office is at Suite 6th Floor, 905 West Pender 
Street, Vancouver, BC. 
 
On October 10, 2023, the Company filed a preliminary prospectus with the securities regulatory 
authorities in the provinces of Alberta, British Columbia and Ontario, to qualify the distribution of 
2,793,005 common shares upon the exercise of 2,793,005 issued and outstanding special warrants, 
without payment, and list its issued and outstanding common shares on the Canadian Securities 
Exchange. On December 4, 2023, the Company filed a final prospectus. 
 
On December 7, 2023, 2,793,005 issued and outstanding special warrants were exercised and 
converted into one unit of the Company. Each unit consists of one common share of the Company and 
one share purchase warrant exercisable at an exercise price of $0.20 for two years from the date the 
Company’s shares commence trading on an exchange. 
 
On December 11, 2023, the Company’s common shares were approved for listing on the Canadian 
Securities Exchange and began trading on December 13, 2023 under the ticker (“GXP”). 
 
On January 12, 2024, the Company’s common shares began trading on the Frankfurt Stock Exchange 
under the ticker (“HW3”). 

 
These financial statements have been prepared on the going concern basis, which assumes that the 
Company will be able to realize its assets and discharge its liabilities in the normal course of business. 
Should the Company be unable to continue as a going concern, it may be unable to realize the carrying 
value of its assets and to meet its liabilities as they become due. As at February 29, 2024, the Company 
has not generated any revenues from operations and has an accumulated deficit of $493,118 (August 
31, 2023 - $14,575). The Company expects to incur further losses in the development of its business, 
all of which casts significant doubt about the Company’s ability to continue as a going concern. The 
continued operations of the Company are dependent on its ability to generate future cash flows or 
obtain additional financing. Management is of the opinion that sufficient working capital will be obtained 
from external financing to meet the Company’s liabilities and commitments as they become due, 
although there is a risk that additional financing will not be available on a timely basis or on terms 
acceptable to the Company. These financial statements do not reflect any adjustments to the carrying 
values of assets and liabilities, the reported expenses, and the balance sheet classifications used that 
may be necessary if the Company is unable to continue as a going concern. 

 
2. Basis of Presentation 
 

(a) Statement of Compliance 
 

These condensed interim financial statements of the Company have been prepared in accordance 
with International Accounting Standards (“IAS”) 34, ‘Interim Financial Reporting’ using accounting 
policies consistent with International Financial Reporting Standards (“IFRS”) as issued by the 
International Accounting Standards Board (“IASB”) and interpretations of the International Financial 
Reporting Interpretations Committee (“IFRIC”). 
 

(b) Basis of Preparation 
 

The financial statements have been prepared on an accrual basis except for cash flow information 
and are based on historical costs modified where applicable. The financial statements are 
presented in Canadian dollars, which is also the functional currency, unless otherwise noted. The 
functional currency is the currency of the primary economic environment in which an entity 
operates.  The policies set out below were consistently applied to all periods presented unless 
otherwise noted. 



Greenridge Exploration Inc. (formerly 1392210 B.C. Ltd.) 
Notes to the Condensed Interim Financial Statements 
For the Three and Six Months Ended February 29, 2024 
(Unaudited) 
(Expressed in Canadian Dollars, except where noted)  
 

 

3.    Significant Accounting Policies 
 

(a) Significant Accounting Policies 
 

These Interim Financial Statements were prepared using accounting policies consistent with those 
in Note 2 to the Annual Financial Statements. 

 
(b) Significant Estimates and Judgments  

 
The preparation of financial statements in accordance with IFRS requires the Company to make 
judgments, apart from those involving estimates, in applying accounting policies. Areas requiring a 
significant degree of estimation and judgment relate to the fair value measurements for financial 
instruments and share-based payments, the recognition and valuation of provisions for 
decommissioning liabilities, the carrying value of exploration and evaluation properties, the 
valuation of all liability and equity instruments including warrants and stock options, the 
recoverability and measurement of deferred tax assets and liabilities and ability to continue as a 
going concern. 
 
The significant estimates, and judgments applied in the preparation of these Interim Financial 
Statements are consistent with those applied and disclosed in the Company’s audited financial 
statements for the year ended August 31, 2023. The Company’s interim results are not necessarily 
indicative of its results for a full year. 

 
(b) Accounting standards issued but not yet effective 

 
Accounting standards or amendments to existing accounting standards that have been issued but 
have future effective dates are either not applicable or are not expected to have a significant impact 
on the Company’s financial statements.  

 
4.    Advances against rights  

 
On March 23, 2023, the Company entered into a property option agreement (“Weyman Option 
Agreement”) to acquire the right to earn up to 100% interest in and to seven contiguous mineral claims 
located in British Columbia known as the Weyman Property. Pursuant to the Weyman Option 
Agreement, the Company must satisfy the following: 

 
(a) Paying an aggregate of $100,000 in cash as follows: 

 
a. $15,000 on or before the date that is ten calendar days after March 22, 2023 (paid); 
b. $20,000 on or before the date that is ten calendar days after the date that the Company is 

publicly listed on an exchange (the “Listing Date”) (paid); 
c. $20,000 on or before the date that is six months after the Listing Date;  
d. $20,000 on or before the date that is twelve months after the Listing Date; and 
e. $25,000 on or before the date that is eighteen months after the Listing Date; 

 
(b) Issuing 200,000 common shares of the Company to the optionor on or before the date that is ten 

calendar days after the Listing Date (issued) (Note 5);  
 

(c) Incurring a minimum of $200,000 in expenditures on the property on or before the date that is two 
calendar years after the Listing Date. 

 
The Weyman Property is subject to 2% Net Smelter Returns royalty. 

 
As the Weyman Option Agreement has not been satisfied, these expenditures were classified as 
advances against rights. 
 
 
 
 



Greenridge Exploration Inc. (formerly 1392210 B.C. Ltd.) 
Notes to the Condensed Interim Financial Statements 
For the Three and Six Months Ended February 29, 2024 
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4.    Advances against rights (continued) 
 
On January 17, 2024, the Company entered into a property option agreement (“Nut Lake Option 
Agreement”) to acquire the right to earn up to 100% interest in and to three mineral licenses located in 
the territory of Nunavut known as the Nut Lake Property. Pursuant to the Nut Lake Option Agreement, 
the Company must satisfy the following: 

 
(a) Paying an aggregate of $40,000 in cash as follows: 

 
a. $15,000 on or before the date that is five calendar days after January 17, 2024 (paid); and 
b. $25,000 on or before the date that is forty-five calendar days after January 17, 2024 

(paid); 
 

(b) Issuing an aggregate of 3,500,000 common shares of the Company to the optionors as follows: 
 

a. 1,000,000 shares on or before the date that is forty-five calendar days after January 17, 
2024 (the “First Tranche Shares”) (issued subsequent to period end (Note 9)); 

b. 1,000,000 shares on or before the date that is one year after January 17, 2024 (the 
“Second Tranche Shares”); 

c. 750,000 shares on or before the date that is two years after January 17, 2024 (the “Third 
Tranche Shares”); 

d. 750,000 shares on or before the date that is three years after January 17, 2024; 
 
Pursuant to the Nut Lake Option Agreement, the First Tranche Shares, Second Tranche Shares and 
Third Tranche Shares will all be subject to escrow, with the First Tranche Shares released over a 36-
month period, the Second Tranche Shares released over a 24-month period and the Third Tranche 
Shares released over a 12-month period. All securities issued in connection with the Nut Lake Option 
Agreement will be subject to a statutory hold period of four months and one day. The Nut Lake Property 
is subject to 2% Net Smelter Returns royalty. 

 
As the Nut Lake Option Agreement has not been satisfied, these expenditures were classified as 
advances against rights. 
 
The Company incurred the following mineral property expenditures: 
 

 Weyman Property Weyman 
Total 

$ 

Nut Lake Property Nut 
Lake 
Total 

$ 

Grand 
Total  

$ 

 Acquisition 
costs 

$ 

Exploration 
costs 

$ 

 Acquisition 
costs 

$ 

Exploration 
costs 

$ 

  

Incorporation 
(December 19, 
2022) 

- -  - - - - 

 15,000 14,127 29,127 - - - 29,127 
Ending Balance, 
August 31, 2023 15,000 14,127 29,127 - - - 29,127 

 110,000 2,504 112,504 40,000 7,490 47,490 159,994 
Ending Balance, 
February 29, 
2024 

125,000 16,631 141,631 40,000 7,490 47,490 189,121 
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5.   Share Capital 
 
Authorized and issued 

 
- The Company has authorized an unlimited number of common shares with no par value. 
- 19,825,426 common shares issued and outstanding. 

 
During the period from incorporation on December 19, 2022 to August 31, 2023, the Company issued 
the following shares: 

 
- On December 19, 2022, the Company issued 1 common share to the incorporator at $0.01 

per share.  
 

- On February 6, 2023, the Company issued 1,500,000 common shares at $0.005 per share for 
total proceeds of $7,500. 

 
- On March 20, 2023, the Company issued 9,999,234 common shares at $0.02 per share for 

total proceeds of $199,985. 
 

- On April 26, 2023, the Company issued 3,998,501 common shares at $0.05 per share for total 
proceeds of $199,925. 

 
During the six months ended February 29, 2024, the Company issued the following shares: 

 
- On December 7, 2023, 2,793,005 issued and outstanding special warrants were exercised 

and converted into one unit of the Company. Each unit consists of one common share of the 
Company and one share purchase warrant exercisable at an exercise price of $0.20 for two 
years from the date the Company’s shares commence trading on an exchange.  

 
- On December 18, 2023, 200,000 common shares, with a deemed price of $0.45 per share 

and fair value of $90,000, were issued to the optionor of the Weyman property pursuant to the 
Weyman Option Agreement. 

 
- On December 28, 2023, 824,700 share purchase warrants were exercised, and 824,700 

common shares were issued for $0.20 per share for total proceeds of $164,940. 
 
- On December 29, 2023, 499,985 share purchase warrants were exercised, and 499,985 

common shares were issued for $0.20 per share for total proceeds of $99,997. 
 

- On February 7, 2024, 7,500 share purchase warrants were exercised, and 7,500 common 
shares were issued for $0.20 per share for total proceeds of $1,500. 

 
- On February 16, 2024, 2,500 share purchase warrants were exercised, and 2,500 common 

shares were issued for $0.20 per share for total proceeds of $500. 
 

During the period from December 19, 2022 (Incorporation) to February 28, 2023, the Company received 
$18,958 for the purchase of 947,900 common shares at a price of $0.02 per share. These shares were 
not issued as of February 28, 2023. 

 
During the six months ended February 29, 2024, the Company received $6,870 for the exercise of 
34,350 warrants at a price of $0.20 per warrant. These shares were not issued as of February 29, 2024. 
 
On February 5, 2024, the Company arranged a non-brokered private placement of up to 10,526,315 
units at a purchase price of 38 cents per unit to raise total gross proceeds of up to $4-million. Each unit 
will consist of one common share of the company and one transferable common share purchase 
warrant. Each warrant will entitle the holder to acquire one additional share at an exercise price of 45 
cents for a period of 24 months from the closing date. 
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5.   Share Capital (continued) 
 

Special Warrants 
 
During the period from incorporation on December 19, 2022 to August 31, 2023, the Company received 
a total of $279,300 related to 2,793,005 special warrants of the Company priced at $0.10 per special 
warrant (the “Offering”).  Each special warrant will be converted into one unit of the Company on the 
date that is the earlier of (i) the third business day after the date on which a receipt for a final 
prospectus, and (ii) the date that is one year following closing of the Offering.  Each unit will consist of 
one common share of the Company and one share purchase warrant exercisable at an exercise price of 
$0.20 for two years from the date the Company’s shares commence trading on an exchange.  

 
On December 7, 2023, 2,793,005 issued and outstanding special warrants were exercised and 
converted into one unit of the Company. Each unit consists of one common share of the Company and 
one share purchase warrant exercisable at an exercise price of $0.20 for two years from the date the 
Company’s shares commence trading on an exchange.  

 
On December 11, 2023, the Company’s common shares were approved for listing on the Canadian 
Securities Exchange and began trading on December 13, 2023. 

 
During the six months ended February 29, 2024, the Company incurred $1,447 in costs to a third-party 
facilitator for their services with issuing special warrants. 

 
Escrowed Shares 

 
Subject to certain exemptions permitted by the Canadian Securities Exchange, all securities of the 
Company held by principals of the Company are subject to an Escrow Agreement. Under the Escrow 
Agreement, 10% of the escrowed common shares will be released from escrow on the Listing Date, and 
an additional 15% will be released 6 months, 12 months, 18 months, 24 months, 30 months and 36 
months, respectively, following the Initial Release.  

 
Pursuant to the Nut Lake Option Agreement, the First Tranche Shares, Second Tranche Shares and 
Third Tranche Shares will all be subject to escrow, with the First Tranche Shares released over a 36-
month period, the Second Tranche Shares released over a 24-month period and the Third Tranche 
Shares released over a 12-month period.  
 
As of February 29, 2024, 2,711,577 common shares and 136,575 warrants remain in escrow. 

 
6. Related Party Transactions 

 
During the six months ended February 29, 2024, the Company incurred $21,000 in consulting expenses 
to a company controlled by the CEO of the Company. 
 
During the six months ended February 29, 2024, the Company incurred $16,800 in consulting expenses 
to a company controlled by a director of the Company. 
 
During the six months ended February 29, 2024, the Company incurred $8,400 in professional fees to a 
company controlled by the CFO of the Company. 
 
During the six months ended February 29, 2024, expenses totalling $790 were paid by a company with 
a common director, and $11,105 was repaid to this company. 
 
During the three months ended February 29, 2024, the Company incurred $21,000 in consulting 
expenses to a company controlled by the CEO of the Company. 
 
During the three months ended February 29, 2024, the Company incurred $16,800 in consulting 
expenses to a company controlled by a director of the Company. 
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6. Related Party Transactions (continued) 
 
During the three months ended February 29, 2024, the Company incurred $8,400 in professional fees to 
a company controlled by the CFO of the Company. 
 
During the period from December 19, 2022 (Incorporation) to February 28, 2023, a loan of $8,100 was 
received from a company with a common director. This loan is due on demand and carries no interest. 
 
As of February 29, 2024, $790 (August 31, 2023 - $11,105) was owed to related parties. This amount is 
due on demand and carries no interest.  
 
Certain directors and/or officers participated in various private placements (Note 5). 

 
7. Financial Instruments 
 

(a) Categories of Financial Instruments and Fair Value Measurements 
 
Financial instruments measured at fair value are classified into one of three levels in the fair value 
hierarchy according to the relative reliability of the inputs used to estimate the fair values. The three 
levels of the fair value hierarchy are: 

 
• Level 1 – Unadjusted quoted prices in active markets for identical assets or liabilities; 
• Level 2 – Inputs other than quoted prices that are observable for the asset or liability 

either directly or indirectly; and 
• Level 3 – Inputs that are not based on observable market data. 

 
The fair value of the Company’s financial instruments approximates their carrying amount due to 
their short-term maturities. 

 
The fair value of the Company’s financial instruments has been classified within the fair value 
hierarchy as at February 29, 2024 as follows: 
 

 Level 1 Level 2 Level 3 Total 
Financial Instrument $ $ $ $ 
Cash  404,435 - - 404,435 

 
(b) Management of Financial Risks 

 
The Company is exposed in varying degrees to a variety of financial instrument related risks. The 
Board of Directors approves and monitors the risk management processes, inclusive of 
documented investment policies, counterparty limits, and controlling and reporting structures. The 
type of risk exposure and the way in which such exposure is managed is provided as follows: 

 
Credit Risk 
 
Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and 
cause the other party to incur a financial loss.  The Company had no exposure to credit risk as the 
Company maintains all of its cash in a major bank.  Accordingly, the Company has assessed credit 
risk as low. 
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7. Financial Instruments (continued) 
 

(b) Management of Financial Risks (continued) 
 
Liquidity Risk 
 
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they 
fall due.  The Company’s liquidity and operating results may be adversely affected if its access to 
the capital markets is hindered.  The Company has no source of revenue and has obligations to 
meets its administrative overheads and to settle amounts payable to its creditors. The Company 
manages liquidity risk by maintaining adequate cash balances. The Company continuously 
monitors both actual and forecasted cash flows and matches the maturity profile of financial assets 
and liabilities. As at February 29, 2024, the Company had $404,435 in cash to settle current 
liabilities of $61,719 and, as such, assessed liquidity risk as low. 
 
Foreign Exchange Risk  
 
Foreign exchange risk is the risk that the Company’s financial instruments will fluctuate in value as 
a result of movements in foreign exchange rates. The Company is not exposed to foreign exchange 
risk. 
 
Interest Rate Risk  
 
Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will 
fluctuate because of changes in market interest rates. The Company is not exposed to interest rate 
risk. 
 
Market Risk 
 
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate 
because of changes in market prices. Market prices are comprised of two types of risk: interest rate 
risk and equity price risk. 
 

8.    Capital Management 
 
The Company defines its capital as working capital and shareholders’ equity. The Company manages 
its capital structure and makes adjustments to it based on the funds available to the Company in order 
to support future business opportunities. The Board of Directors does not establish quantitative return 
on capital criteria for management, but rather relies on the expertise of the Company’s management to 
sustain future development of the business. 

 
The Company is dependent upon external financing. In order to carry future activities and pay for 
administrative costs, the Company will spend its existing working capital and raise additional funds as 
needed. Management reviews its capital management approach on an ongoing basis and believes that 
this approach, given the relative size of the Company, is reasonable. The Company is not subject to 
externally imposed capital requirements. The Company did not institute any changes to its capital 
management strategy since inception. 

 
9.   Subsequent Events 
 

On March 1, 2024, the Company issued 1,000,000 common shares of the Company to the optionors of 
the Nut Lake Property. 
 
On March 6, 2024, the Company issued 3,000 common shares of the Company for warrants exercised 
during the six months ended February 29, 2024. 
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9.   Subsequent Events (continued) 
 
On March 18, 2024, the Company closed its non-brokered private placement, previously announced on 
February 5, 2024, and has issued 9,211,724 units at a price of 38 cents per unit for aggregate gross 
proceeds of $3,500,455. Each unit comprises one common share of the company and one transferable 
common share purchase warrant, with each warrant entitling the holder to acquire one additional share 
at an exercise price of 45 cents for a period of 24 months from the closing date. Finders' fees of 
$233,189 and 613,655 finders' warrants were paid to arm's-length parties in connection with the offering 
(each finder's warrant exercisable on the same terms as the warrants forming part of the units). 
 
On March 21, 2024, 257,850 common shares were issued for the exercise of 257,850 share purchase 
warrants at $0.20 per share for total proceeds of $51,570. 

 
On April 8, 2024, 86,200 common shares were issued for the exercise of 86,200 share purchase 
warrants at $0.20 per share for total proceeds of $17,240. 
 
On April 17, 2024, 4,200 common shares were issued for the exercise of 4,200 share purchase 
warrants at $0.20 per share for total proceeds of $840. 
 
On April 19, 2024, 750 share purchase warrants were exercised at $0.20 per share for total proceeds of 
$150. As of April 25, 2024, these shares have not been issued. 
 
On April 22, 2024, 1,500 share purchase warrants were exercised at $0.20 per share for total proceeds 
of $300. As of April 25, 2024, these shares have not been issued. 
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Introduction 
 
The following management discussion and analysis (“MD&A”), dated April 25, 2024, should be read in conjunction with 
condensed interim financial statements of Greenridge Exploration Inc. (the “Company” or “Greenridge”) and the 
accompanying notes for the three and six months ended February 29, 2024, and the audited statements of the 
Company for the period ended August 31, 2023. The financial statements for the period ended February 29, 2024 have 
been prepared in accordance with International Financial Reporting Standards. Except as otherwise disclosed, all dollar 
figures included therein and in the following MD&A are quoted in Canadian dollars. For further information on the 
Company reference should be made to the Company’s public filings which are available on SEDAR+ at 
www.sedarplus.ca. This MD&A was approved and authorized for issuance on behalf of the Board of Directors on April 
25, 2024.  
 
Going Concern 
 
The Company’s financial statements have been prepared on the assumption that the Company will continue as a going 
concern, meaning it will continue in operation for the foreseeable future and will be able to realize assets and discharge 
liabilities in the ordinary course of operations. Different bases of measurement may be appropriate if the Company is 
not expected to continue operations for the foreseeable future. The Company’s continuation as a going concern is 
dependent on its ability to generate future cash flows and/or obtain additional financing. These factors indicate the 
existence of a material uncertainty that may cast significant doubt about the Company’s ability to continue as a going 
concern. Management intends to finance operating costs over the next twelve months with, loans from directors and 
companies controlled by directors and/or private placements of common shares. There is a risk that additional financing 
will not be available on a timely basis or on terms acceptable to the Company. These financial statements do not reflect 
any adjustments that may be necessary if the Company is unable to continue as a going concern. 
 
Description of Business 
 
Greenridge Exploration Inc. (the “Company”) was incorporated in the Province of British Columbia on December 19, 
2022. The Company changed its name from 1392210 B.C. Ltd. to Greenridge Exploration Inc. on April 28, 2023. The 
Company’s principal business activities include the acquisition and exploration of mineral property assets in Canada.   
 
On March 23, 2023, the Company entered into a property option agreement (“Weyman Option Agreement”) to acquire 
the right to earn up to 100% interest in and to seven contiguous mineral claims located in British Columbia known as 
the Weyman Property. Pursuant to the Weyman Option Agreement, the Company must satisfy the following: 
 
(a) Paying an aggregate of $100,000 in cash as follows: 
 

a. $15,000 on or before the date that is ten calendar days after March 22, 2023 (paid); 
b. $20,000 on or before the date that is ten calendar days after the date that the Company is publicly listed 

on an exchange (the “Listing Date”) (paid); 
c. $20,000 on or before the date that is six months after the Listing Date;  
d. $20,000 on or before the date that is twelve months after the Listing Date; and 
e. $25,000 on or before the date that is eighteen months after the Listing Date; 

 
(b) Issuing 200,000 common shares of the Company to the optionor on or before the date that is ten calendar days 

after the Listing Date (issued);  
 
(c) Incurring a minimum of $200,000 in expenditures on the property on or before the date that is two calendar years 

after the Listing Date. 
 

The Weyman Property is subject to 2% Net Smelter Returns royalty. 
 

As the Weyman Option Agreement has not been satisfied, these expenditures were classified as advances against 
rights. 
 
 
 
 
 
 

http://www.sedarplus.ca/
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On January 17, 2024, the Company entered into a property option agreement (“Nut Lake Option Agreement”) to acquire 
the right to earn up to 100% interest in and to three mineral licenses located in the territory of Nunavut known as the 
Nut Lake Property. Pursuant to the Nut Lake Option Agreement, the Company must satisfy the following: 
 
(a) Paying an aggregate of $40,000 in cash as follows: 
 

a. $15,000 on or before the date that is five calendar days after January 17, 2024 (paid); and 
b. $25,000 on or before the date that is forty-five calendar days after January 17, 2024 (paid); 

 
(b) Issuing an aggregate of 3,500,000 common shares of the Company to the optionors as follows: 

 
a. 1,000,000 shares on or before the date that is forty-five calendar days after January 17, 2024 (the “First 

Tranche Shares”) (issued subsequent to period end); 
b. 1,000,000 shares on or before the date that is one year after January 17, 2024 (the “Second Tranche 

Shares”); 
c. 750,000 shares on or before the date that is two years after January 17, 2024 (the “Third Tranche 

Shares”); 
d. 750,000 shares on or before the date that is three years after January 17, 2024; 

 
Pursuant to the Nut Lake Option Agreement, the First Tranche Shares, Second Tranche Shares and Third Tranche 
Shares will all be subject to escrow, with the First Tranche Shares released over a 36-month period, the Second 
Tranche Shares released over a 24-month period and the Third Tranche Shares released over a 12-month period. All 
securities issued in connection with the Agreement will be subject to a statutory hold period of four months and one 
day. The Nut Lake Property is subject to 2% Net Smelter Returns royalty. 
 
As the Nut Lake Option Agreement has not been satisfied, these expenditures were classified as advances against 
rights. 
 
The Company incurred the following mineral property expenditures: 

 
 Weyman Property Weyman 

Total 
$ 

Nut Lake Property Nut 
Lake 
Total 

$ 

Grand 
Total  

$ 

 Acquisition 
costs 

$ 

Exploration 
costs 

$ 

 Acquisition 
costs 

$ 

Exploration 
costs 

$ 

  

Incorporation 
(December 19, 
2022) 

- -  - - - - 

 15,000 14,127 29,127 - - - 29,127 
Ending Balance, 
August 31, 2023 15,000 14,127 29,127 - - - 29,127 

 110,000 2,504 112,504 40,000 7,490 47,490 159,994 
Ending Balance, 
February 29, 
2024 

125,000 16,631 141,631 40,000 7,490 47,490 189,121 

 
On October 10, 2023, the Company filed a preliminary prospectus with the securities regulatory authorities in the 
provinces of Alberta, British Columbia and Ontario, to qualify the distribution of 2,793,005 common shares upon the 
exercise of 2,793,005 issued and outstanding special warrants, without payment, and list its issued and outstanding 
common shares on the Canadian Securities Exchange. On December 4, 2023, the Company filed a final prospectus. 
 
On December 7, 2023, 2,793,005 issued and outstanding special warrants were exercised and converted into one unit 
of the Company. Each unit consists of one common share of the Company and one share purchase warrant exercisable 
at an exercise price of $0.20 for two years from the date the Company’s shares commence trading on an exchange. 
 
On December 11, 2023, the Company’s common shares were approved for listing on the Canadian Securities 
Exchange and began trading on December 13, 2023 under the ticker (“GXP”). 
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On December 18, 2023, 200,000 common shares, with a deemed price of $0.45 per share and fair value of $90,000, 
were issued to the optionor of the Weyman property pursuant to the Option Agreement. 
 
On December 28, 2023, 824,700 share purchase warrants were exercised, and 824,700 common shares were issued 
for $0.20 per share for total proceeds of $164,940. 
 
On December 29, 2023, 499,985 share purchase warrants were exercised, and 499,985 common shares were issued 
for $0.20 per share for total proceeds of $99,997. 
 
On January 12, 2024, the Company’s common shares began trading on the Frankfurt Stock Exchange under the ticker 
(“HW3”). 
 
On February 5, 2024, the Company arranged a non-brokered private placement of up to 10,526,315 units at a purchase 
price of 38 cents per unit to raise total gross proceeds of up to $4-million. Each unit will consist of one common share 
of the company and one transferable common share purchase warrant. Each warrant will entitle the holder to acquire 
one additional share at an exercise price of 45 cents for a period of 24 months from the closing date. 
 
On February 7, 2024, 7,500 share purchase warrants were exercised, and 7,500 common shares were issued for $0.20 
per share for total proceeds of $1,500. 
 
On February 16, 2024, 2,500 share purchase warrants were exercised, and 2,500 common shares were issued for 
$0.20 per share for total proceeds of $500. 
 
Selected Financial Data - Summary of Annual and Quarterly Results  
 
A summary of the Company's financial information is as follows: 
 
 
   

Three months 
ended February 

29, 2024 

Three months 
ended November 

30, 2023 

From the Date of 
Incorporation 

December 19, 2022 
to August 31, 2023 

 $ $ $ 
Net loss and comprehensive loss (397,531) (81,012) (14,575) 
Basic and diluted loss per share (0.02) (0.01) (0.00) 
Working capital  347,716 547,642 630,763 
Total assets 598,556 604,214 683,363 
Total liabilities 61,719 26,784 23,473 
 
A summary of the Company's financial performance is as follows: 
 
 
   

Three months 
ended February 

29, 2024 

Three months 
ended November 

30, 2023 

From the Date of 
Incorporation 

December 19, 2022 
to August 31, 2023 

 $ $ $ 
Consulting fees 46,200 - - 
Filing fees 47,696 18,806 - 
Office and miscellaneous 73 54 200 
Marketing and promotion 243,877 - - 
Professional fees 56,557 63,540 17,368 
Transfer agent fees 585 - - 
Interest income 1,612 2,307 2,993 
Exchange loss (4,155) (919) - 
Net loss and comprehensive loss (397,531) (81,012) (14,575) 
Loss per common share – basic and diluted (0.02) (0.01) (0.00) 
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All the Company’s resource properties are in the exploration stage. The Company has not had revenue from inception 
and does not expect to have revenue in the near future. The Company’s operating results are not seasonal in nature 
and have been mainly related to the amount of exploration activities in each period. These costs are due to the 
incorporation and initial operations of the business. 
 
Liquidity and Capital Resources 
 
As at February 29, 2024, the Company had a net working capital of $347,716 and cash of $404,435.   
 
Net cash used in operating activities during the six months ended February 29, 2024 was $441,852. The cash used in 
operating activities for the period consists primarily of the operating loss and an increase in prepaid expenses, net of 
expenses not yet paid as of February 29, 2024. 
 
Net cash used in investing activities during the six months ended February 29, 2024 was $69,994. The Company paid 
for claims, option payments, professional fees and reports for its Nut Lake property, and an option payment, 
professional fees and reports for its Weyman Property. 
 
Net cash provided by financing activities during the six months ended February 29, 2024 was $262,045. The Company 
issued shares for cash, received cash for subscriptions, paid for costs related to the issuance of common shares, and 
repaid an amount due to a related party. 
 
Net cash used in operating activities during the period from December 19, 2022 (incorporation) to February 28, 2023 
was $42. The cash used in operating activities for the period consists of the operating loss. 
 
Net cash used in investing activities during the period from December 19, 2022 (incorporation) to February 28, 2023 
was $15,000. The Company paid for claims for its Weyman Property. 
 
Net cash provided by financing activities during the period from December 19, 2022 (incorporation) to February 28, 
2023 was $34,558. The Company issued shares for cash, received cash for subscriptions, and borrowed from a related 
party. 
 
Financings 
 
During the period from incorporation on December 19, 2022 to August 31, 2023, the Company issued the following 
shares: 

 
- On December 19, 2022, the Company issued 1 common share to the incorporator at $0.01 per share.  

 
- On February 6, 2023, the Company issued 1,500,000 common shares at $0.005 per share for total 

proceeds of $7,500. 
 

- On March 20, 2023, the Company issued 9,999,234 common shares at $0.02 per share for total proceeds 
of $199,985. 

 
- On April 26, 2023, the Company issued 3,998,501 common shares at $0.05 per share for total proceeds 

of $199,925. 
 
During six months ended February 29, 2024, the Company issued the following shares: 
 

- On December 7, 2023, 2,793,005 issued and outstanding special warrants were exercised and converted 
into one unit of the Company. Each unit consists of one common share of the Company and one share 
purchase warrant exercisable at an exercise price of $0.20 for two years from the date the Company’s 
shares commence trading on an exchange  

 
- On December 18, 2023, 200,000 common shares, with a deemed price of $0.45 per share and fair value 

of $90,000, were issued to the optionor of the Weyman property pursuant to the Weyman Option 
Agreement. 
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- On December 28, 2023, 824,700 share purchase warrants were exercised, and 824,700 common shares 
were issued for $0.20 per share for total proceeds of $164,940. 

 
- On December 29, 2023, 499,985 share purchase warrants were exercised, and 499,985 common shares 

were issued for $0.20 per share for total proceeds of $99,997. 
 

- On February 7, 2024, 7,500 share purchase warrants were exercised, and 7,500 common shares were 
issued for $0.20 per share for total proceeds of $1,500. 

 
- On February 16, 2024, 2,500 share purchase warrants were exercised, and 2,500 common shares were 

issued for $0.20 per share for total proceeds of $500. 
 

During the period from December 19, 2022 (Incorporation) to February 29, 2023, the Company received $18,958 for 
the purchase of 947,900 common shares at a price of $0.02 per share. These shares were not issued as of February 
28, 2023. 

 
During the six months ended February 29, 2024, the Company received $6,870 for the exercise of 34,350 warrants at 
a price of $0.20 per warrant. These shares were not issued as of February 29, 2024. 
 
On February 5, 2024, the Company arranged a non-brokered private placement of up to 10,526,315 units at a purchase 
price of 38 cents per unit to raise total gross proceeds of up to $4-million. Each unit will consist of one common share 
of the company and one transferable common share purchase warrant. Each warrant will entitle the holder to acquire 
one additional share at an exercise price of 45 cents for a period of 24 months from the closing date. 
 
Special Warrants 
 
During the period from incorporation on December 19, 2022 to August 31, 2023, the Company received a total of 
$279,300 related to 2,793,005 special warrants of the Company priced at $0.10 per special warrant (the “Offering”).  
Each special warrant will be converted into one unit of the Company on the date that is the earlier of (i) the third 
business day after the date on which a receipt for a final prospectus, and (ii) the date that is one year following closing 
of the Offering. Each unit will consist of one common share of the Company and one share purchase warrant 
exercisable at an exercise price of $0.20 for two years from the date the Company’s shares commence trading on an 
exchange.  
 
On December 7, 2023, 2,793,005 issued and outstanding special warrants were exercised and converted into one unit 
of the Company. Each unit consists of one common share of the Company and one share purchase warrant 
exercisable at an exercise price of $0.20 for two years from the date the Company’s shares commence trading on an 
exchange.  
 
On December 11, 2023, the Company’s common shares were approved for listing on the Canadian Securities 
Exchange and began trading on December 13, 2023. 
 
During the six months ended February 29, 2024, the Company incurred $1,447 in costs to a third-party facilitator for 
their services with issuing special warrants. 
 
Escrowed Shares 
 
Subject to certain exemptions permitted by the Canadian Securities Exchange, all securities of the Company held by 
principals of the Company are subject to an Escrow Agreement. Under the Escrow Agreement, 10% of the escrowed 
common shares will be released from escrow on the Listing Date, and an additional 15% will be released 6 months, 12 
months, 18 months, 24 months, 30 months and 36 months, respectively, following the Initial Release.  
 
Pursuant to the Nut Lake Option Agreement, the First Tranche Shares, Second Tranche Shares and Third Tranche 
Shares will all be subject to escrow, with the First Tranche Shares released over a 36-month period, the Second 
Tranche Shares released over a 24-month period and the Third Tranche Shares released over a 12-month period.  
 
As of February 29, 2024, 2,711,577 common shares and 136,575 warrants remain in escrow. 
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Use of Proceeds 
 
On February 6, 2023, the Company issued 1,500,000 common shares at $0.005 per share for total proceeds of $7,500. 
On March 20, 2023, the Company issued 9,999,234 common shares at $0.02 per share for total proceeds of $199,985. 
On April 26, 2023, the Company issued 3,998,501 common shares at $0.05 per share for total proceeds of $199,925. 
On August 31, 2023, the Company received a total of $279,300 related to 2,793,005 special warrants of the Company 
priced at $0.10 per special warrant, together (the “Offerings”). The Company intends to use the gross proceeds from 
the Offerings to advance the Company’s Weyman Property exploration project, as well as for general working capital 
purposes, as estimated below.  
 
 
   

From the Date of 
Incorporation December 
19, 2022 to August 31, 

2023 

 $ 
Total Proceeds 686,710 
  
Expected allocation of net proceeds:  
Complete recommended Phase 1 exploration program on the Property 256,555 
Initial listing expenses 60,000 
Payments under Property Agreement due within twelve months of the Listing Date 60,000 
General and administrative costs for next 12 months 195,000 
Share issuance costs 12,245 
Mineral property payments made 29,127 
Miscellaneous expenses paid 14,575 
Unallocated working capital 59,208 
TOTAL: 686,710 
 
On March 18, 2024, the Company closed its non-brokered private placement, previously announced on February 5, 
2024, and has issued 9,211,724 units at a price of 38 cents per unit for aggregate gross proceeds of $3,500,455. Each 
unit comprises one common share of the company and one transferable common share purchase warrant, with each 
warrant entitling the holder to acquire one additional share at an exercise price of 45 cents for a period of 24 months 
from the closing date. Finders' fees of $233,189 and 613,655 finders' warrants were paid to arm's-length parties in 
connection with the offering (each finder's warrant exercisable on the same terms as the warrants forming part of the 
units). 
 
 March 18, 2024 

 $ 
Total Proceeds 3,500,455 
  
Expected allocation of net proceeds:  
Finders’ fees 233,189 
Weyman property expenditures 256,000 
Nut Lake property expenditures 500,000 
General working capital expenses 2,511,266 
TOTAL: 3,500,455 
 
Considering the current uncertainty as to the general market and competitive conditions, the Company continues to 
maintain its fiscally responsible approach to its mineral exploration activities. In particular, the Company continues to 
evaluate market conditions on an ongoing basis, with the goal of, among other things: (i) identifying the appropriate 
time to initiate certain business objectives, and (ii) exploring potential alternative, viable opportunities to further develop 
and expand the Company’s business.  
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As such, the Company notes that there may be circumstances where, for sound business reasons, the Company may 
be required to reallocate funds, including due to demands for shifting focus or investment in mining exploration and/or 
development activities, requirements for accelerating, increasing, reducing, or eliminating initiatives in response to 
changes in market, regulations and/or developments in the mining sector generally and in the price of copper, 
unexpected setbacks, and strategic opportunities, such as partnerships, strategic partners, joint ventures, mergers, 
acquisitions, and other opportunities. 
 
Related Party Transactions 
 
During the six months ended February 29, 2024, the Company incurred $21,000 in consulting expenses to a company 
controlled by the CEO of the Company. 
 
During the six months ended February 29, 2024, the Company incurred $16,800 in consulting expenses to a company 
controlled by a director of the Company. 
 
During the six months ended February 29, 2024, the Company incurred $8,400 in professional fees to a company 
controlled by the CFO of the Company. 
 
During the six months ended February 29, 2024, expenses totalling $790 were paid by a company with a common 
director, and $11,105 was repaid to this company. 
 
During the three months ended February 29, 2024, the Company incurred $21,000 in consulting expenses to a 
company controlled by the CEO of the Company. 
 
During the three months ended February 29, 2024, the Company incurred $16,800 in consulting expenses to a 
company controlled by a director of the Company. 
 
During the three months ended February 29, 2024, the Company incurred $8,400 in professional fees to a company 
controlled by the CFO of the Company. 
 
During the period from December 19, 2022 (Incorporation) to February 29, 2023, a loan of $8,100 was received from a 
company with a common director. This loan is due on demand and carries no interest. 
 
As of February 29, 2024, $790 (August 31, 2023 - $11,105) was owed to related parties. This amount is due on demand 
and carries no interest.  

 
Certain directors and/or officers participated in various private placements 
 
Off-Balance Sheet Arrangements 
 
The Company has no off-balance sheet arrangements as at February 29, 2024 or at the date of this MD&A. 
 
Proposed Transactions 
 
As of the date of this MD&A, there is no firm offer that may result in a material transaction being considered by the 
Company. The Company continues to evaluate offers and assets that it may acquire in the future. 
 
Subsequent Events 
 
On March 1, 2024, the Company issued 1,000,000 common shares of the Company to the optionors of the Nut Lake 
Property. 

 
On March 6, 2024, the Company issued 3,000 common shares of the Company for warrants exercised during the six 
months ended February 29, 2024. 
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On March 18, 2024, the Company closed its non-brokered private placement, previously announced on February 5, 
2024, and has issued 9,211,724 units at a price of 38 cents per unit for aggregate gross proceeds of $3,500,455. Each 
unit comprises one common share of the company and one transferable common share purchase warrant, with each 
warrant entitling the holder to acquire one additional share at an exercise price of 45 cents for a period of 24 months 
from the closing date. Finders' fees of $233,189 and 613,655 finders' warrants were paid to arm's-length parties in 
connection with the offering (each finder's warrant exercisable on the same terms as the warrants forming part of the 
units). 
 
On March 21, 2024, 257,850 common shares were issued for the exercise of 257,850 share purchase warrants at 
$0.20 per share for total proceeds of $51,570. 
 
On April 8, 2024, 86,200 common shares were issued for the exercise of 86,200 share purchase warrants at $0.20 per 
share for total proceeds of $17,240. 
 
On April 17, 2024, 4,200 common shares were issued for the exercise of 4,200 share purchase warrants at $0.20 per 
share for total proceeds of $840. 
 
On April 19, 2024, 750 share purchase warrants were exercised at $0.20 per share for total proceeds of $150. As of 
April 25, 2024, these shares have not been issued. 
 
On April 22, 2024, 1,500 share purchase warrants were exercised at $0.20 per share for total proceeds of $300. As of 
April 25, 2024, these shares have not been issued. 
 
Financial Instruments 
 
(a) Categories of Financial Instruments and Fair Value Measurements 

 
Financial instruments measured at fair value are classified into one of three levels in the fair value hierarchy 
according to the relative reliability of the inputs used to estimate the fair values. The three levels of the fair 
value hierarchy are: 
 

• Level 1 – Unadjusted quoted prices in active markets for identical assets or liabilities; 
• Level 2 – Inputs other than quoted prices that are observable for the asset or liability either 

directly or indirectly; and 
• Level 3 – Inputs that are not based on observable market data. 

 
The fair value of the Company’s financial instruments approximates their carrying amount due to their short-
term maturities. 

 
The fair value of the Company’s financial instruments has been classified within the fair value hierarchy as at 
February 29, 2024 as follows: 
 

 Level 1 Level 2 Level 3 Total 
Financial Instrument $ $ $ $ 
Cash  404,435 - -  404,435 

 
(b) Management of Financial Risks 

 
The Company is exposed in varying degrees to a variety of financial instrument related risks. The Board of 
Directors approves and monitors the risk management processes, inclusive of documented investment 
policies, counterparty limits, and controlling and reporting structures. The type of risk exposure and the way 
in which such exposure is managed is provided as follows: 

 
Credit Risk 
 
Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and cause the 
other party to incur a financial loss.  The Company had no exposure to credit risk as the Company maintains 
all of its cash in a major bank.  Accordingly, the Company has assessed credit risk as low. 
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Liquidity Risk 
 
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due.  The 
Company’s liquidity and operating results may be adversely affected if its access to the capital markets is 
hindered.  The Company has no source of revenue and has obligations to meets its administrative overheads 
and to settle amounts payable to its creditors. The Company manages liquidity risk by maintaining adequate 
cash balances. The Company continuously monitors both actual and forecasted cash flows and matches the 
maturity profile of financial assets and liabilities. As at February 29, 2024, the Company had $404,435 in cash 
to settle current liabilities of $61,719 and, as such, assessed liquidity risk as low. 

 
Foreign Exchange Risk  
 
Foreign exchange risk is the risk that the Company’s financial instruments will fluctuate in value as a result of 
movements in foreign exchange rates. The Company is not exposed to foreign exchange risk. 
 
Interest Rate Risk  
 
Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because 
of changes in market interest rates. The Company is not exposed to interest rate risk. 
 
Market Risk 
 
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of 
changes in market prices. Market prices are comprised of two types of risk: interest rate risk and equity price 
risk. 

 
Capital Management 
 
The Company defines its capital as working capital and shareholders’ equity. The Company manages its capital 
structure and makes adjustments to it based on the funds available to the Company in order to support future business 
opportunities. The Board of Directors does not establish quantitative return on capital criteria for management, but 
rather relies on the expertise of the Company’s management to sustain future development of the business. 
 
The Company is dependent upon external financing. In order to carry future activities and pay for administrative costs, 
the Company will spend its existing working capital and raise additional funds as needed. Management reviews its 
capital management approach on an ongoing basis and believes that this approach, given the relative size of the 
Company, is reasonable. The Company is not subject to externally imposed capital requirements. The Company did 
not institute any changes to its capital management strategy since incorporation. 
 
Significant Accounting Judgments, Estimates and Assumptions 
 
The preparation of financial statements in accordance with International Financial Reporting Standards requires the 
Company to make judgments, apart from those involving estimates, in applying accounting policies. The most 
significant judgments applying to the Company’s financial statements include: 
 
- The assessment of the Company’s ability to continue as a going concern and whether there are events or 

conditions that may give rise to significant uncertainty. 
 
Outstanding Share Data  
 
The Company has authorized an unlimited number of common shares with no par value. 
 

Type of Equity Instruments Number, as at February 29, 2024  
Common shares 19,825,426 
Warrants 2,793,005 
Common shares in escrow 1,711,577 
Warrants in escrow 136,575 
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Type of Equity Instruments Number, as at the Date of this MD&A 
Common shares 30,388,400 
Share purchase warrants 10,930,199 
Common shares in escrow 2,711,577 
Warrants in escrow 136,575 

 
Corporate Governance  
 
The Company’s Board of Directors substantially follows the recommended corporate governance guidelines for public 
companies to ensure transparency and accountability to shareholders. The current Board of Directors is comprised of 
3 individuals, Mandeep Parmar, Amanuel Bein and Russell Starr.  Both Amanuel Bein and Russell Starr are neither 
executive officers nor employees of the Company and are unrelated in that they are independent of management.  
 
Cautionary Statement Regarding Forward-Looking Statements 
 
Certain statements in this MD&A are forward-looking statements or forward-looking information (collectively “forward-
looking statements”) within the meaning of applicable securities legislation. We are hereby providing cautionary 
statements identifying important factors that could cause the actual results to differ materially from those projected in 
the forward-looking statements.  Any statements that express, or involve discussions as to, expectations, beliefs, plans, 
objectives, assumptions or future events or performance are not historical facts and may be forward-looking and may 
involve estimates, assumptions and uncertainties which could cause actual results or outcomes to differ materially from 
those expressed in the forward-looking statements.   
 
Often, but not always, forward-looking statements can be identified by the use of words such as “plans”, “expects”, “is 
expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates”, or “believes” or the negatives thereof 
or variations of such words and phrases or statements that certain actions, events or results “may”, “could”, “would”, 
“might” or “will” be taken, occur or be achieved.  
 
Forward-looking statements are based on the reasonable assumptions, estimates, analysis and opinions of 
management made in light of its experience and its perception of trends, current conditions and expected 
developments, as well as other factors that management believes to be relevant and reasonable in the circumstances 
at the date that such statements are made, but which may prove to be incorrect.  The Company believes that the 
assumptions and expectations reflected in such forward-looking information are reasonable. While the Company 
considers these assumptions to be reasonable based on information currently available to it, they may prove to be 
incorrect. By their nature, forward-looking statements involve numerous assumptions, inherent risks and uncertainties, 
both general and specific, which contribute to the possibility that the predicted outcomes may not occur or may be 
delayed.   
 
Readers are cautioned that the foregoing lists of factors are not exhaustive. 
 
The forward-looking statements in this MD&A are based on the reasonable beliefs, expectations and opinions of 
management on the date of this MD&A.  Although we have attempted to identify important factors that could cause 
actual results to differ materially from those contained in forward-looking statements, there may be other factors that 
cause results not to be as anticipated, estimated or intended. There is no assurance that such information will prove to 
be accurate, as actual results and future events could differ materially from those anticipated in such information. 
Accordingly, readers should not place undue reliance on forward-looking information. 
 
Risk Factors 
 
An investment in the Company should be considered highly speculative, due to the Company’s stage and the inherent 
uncertainty in resource exploration and development.  
 
The Company is exposed to risks and uncertainties including and not limited to the following: 
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Exploration and Development  
 
Resource exploration and development is a speculative business, characterized by a number of significant risks 
including, among other things, unprofitable efforts resulting not only from the failure to discover mineral deposits but 
also from finding mineral deposits that, though present, are insufficient in quantity and quality to return a profit from 
production. 
 
The Company’s projects are at an early stage of exploration. There is no assurance that the Company’s mineral 
exploration and development activities will result in any discoveries of commercial bodies of minerals, metals or 
resources of value. The long-term profitability of the Company’s operations will in part be directly related to the costs 
and success of its exploration and development programs, which may be affected by a number of factors. 
 
The business of exploration for minerals and mining involves a high degree of risk. Whether a mineral deposit can be 
commercially viable depends upon a number of factors, including the particular attributes of the deposit, including size, 
grade and proximity to infrastructure; metal and uranium prices, which can be highly variable; and government 
regulations, including environmental and reclamation obligations. Few properties that are explored are ultimately 
developed into profitable, producing mines. 
 
Substantial expenditures are required to establish the continuity of mineralized zones through drilling and to develop 
and maintain the mining and processing facilities and infrastructure at any site chosen for mining. No assurance can 
be given that funds required for any proposed development of the Company’s properties can be obtained on a timely 
basis. 
 
The marketability of any minerals acquired or discovered by the Company in the future may be affected by numerous 
factors which are beyond the control of the Company and which cannot be accurately predicted, such as market 
fluctuations, the proximity and capacity of milling facilities, mineral markets and processing equipment, and such other 
factors as government regulations, including regulations relating to royalties, allowable production, importing and 
exporting of minerals, and environmental protection, the combination of which may result in the Company not receiving 
an adequate return on investment capital. 
 
There is no assurance that any regulatory authority having jurisdiction will approve the acquisition of 
any additional properties by the Company, whether by way of option or otherwise. 
 
Financial Capability and Additional Financing 
 
The Company has limited financial resources and has no assurance that additional funding will be available to it for 
further exploration and development of its projects. There can be no assurance that it will be able to obtain sufficient 
financing in the future to carry out exploration and development work on its projects. The ability of the Company to 
arrange additional financing in the future will depend, in part, on the prevailing capital market conditions as well as the 
business performance of the Company. 
 
Mining Titles 
 
There is no guarantee that the Company’s title to or interests in the Company’s property interests will not be challenged 
or impugned. The acquisition of title to mineral properties is a very detailed and time-consuming process. Title to the 
area of mineral properties may be disputed. There is no guarantee of title to any of the Company's properties. The 
Company's properties may be subject to prior unregistered agreements or transfers and title may be affected by 
undetected defects. 
 
There can be no assurance that the Company’s rights will not be challenged by third parties claiming an interest in the 
properties. In order to retain mining titles, the Company is obligated to perform certain annual work assessment 
requirements. A failure to perform adequate exploration work on specific mineral tenure claims is, in the absence of 
cash deposits, expected to result in the loss of such tenure. 
 
Management 
 
The success of the Company is currently largely dependent on the performance of its officers. The loss of the services 
of these persons could have a materially adverse effect on the Company’s business and prospects. There is no 
assurance the Company can maintain the services of its officers or other qualified personnel required to operate its 
business. Failure to do so could have a material adverse effect on the Company and its prospects. 
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Conflicts of Interest 
 
Certain directors and officers of the Company are, and are expected to continue to be, involved in the mining and 
mineral exploration industry through their direct and indirect participation in corporations, partnerships, joint ventures 
and other financial and/or mining interests which are potential competitors of the Company or otherwise adverse in 
interest. It is understood and accepted by the Company that certain directors and officers of the Company may continue 
to independently pursue opportunities in the mineral exploration industry. Situations may arise in connection with 
potential acquisitions, operational aspects, or investments where the other interests of these directors and officers may 
conflict with the interests of the Company. Directors and officers of the Company with conflicts of interest will be subject 
to the applicable corporate and securities legislation, regulation, rules and policies and the particulars of any 
agreements made between the Company and the applicable director or officer. 
 
Dilution 
 
If the Company raises additional funds through the sale of equity securities, shareholders may have their investment 
diluted. In addition, if warrants and options are issued in the future, the exercise of such options and warrants may 
result in dilution to the Company’s shareholders. The Company intends to issue further equity in the future. 
 
History of Losses and No Assurance of Profitable Operations 
 
The Company has incurred a loss since incorporation. There can be no assurance that the Company will be able to 
operate profitably during future periods. If the Company is unable to operate profitably during future periods, and is not 
successful in obtaining additional financing, the Company could be forced to cease its exploration and development 
plans as a result of lacking sufficient cash resources. 
 
The Company has not paid dividends in the past and has no plans to pay dividends for the foreseeable future. 
 
Uninsurable Risks 
 
In the course of exploration, development and production of mineral properties, certain risks, and in particular, 
unexpected or unusual geological operating conditions may occur. These unexpected or unusual conditions may 
include rock bursts, cave-ins, fires, flooding and earthquakes. It is not always possible to fully insure against such risks 
and the Company may decide not to take out insurance against such risks as a result of high premiums or other 
reasons. Should such liabilities arise, they could reduce or eliminate any future profitability and result in increasing 
costs and a decline in the value of the securities of the Company. 
 
Environmental and Safety Regulations and Risks 
 
Environmental laws and regulations may adversely affect the operations of the Company. These laws and regulations 
set various standards regulating certain aspects of health and environmental quality. They provide for penalties and 
other liabilities for the violation of such standards and establish, in certain circumstances, obligations to rehabilitate 
current and former facilities and locations where operations are or were conducted. Furthermore, the permission to 
operate could be withdrawn temporarily where there is evidence of serious breaches of health and safety, or even 
permanently in the case of extreme breaches. Significant liabilities could be imposed on the Company for damages, 
clean-up costs or penalties in the event of certain discharges into the environment, environmental damage caused by 
previous owners of acquired properties or non-compliance with environmental laws or regulations. 
 
Fluctuating Commodity Prices 
 
The Company’s revenues, if any, are expected to be in large part derived from the sale of commodities. The prices of 
commodities, including prices related to lithium and uranium, have fluctuated widely in recent years and are affected 
by factors beyond the control of the Company including, but not limited to, economic and political trends, currency 
exchange fluctuations, economic inflation and expectations for the level of economic inflation in the consuming 
economies, interest rates, global and local economic health and trends, speculative activities and changes in the supply 
due to new mine developments, mine closures, and advances in various production and technological uses for 
commodities being explored for by the Company. 
 
All of these factors, and other factors not detailed herein, may impact the viability of Company projects, and include 
factors which are not possible to predict with certainty. 
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Competitive Conditions 
 
The mining industry is intensely competitive in all its phases, and the Company competes with other companies that 
have greater financial resources and technical capabilities. Competition in the mining industry is primarily for mineral 
properties which can be developed and produced economically; the technical expertise to find, develop, and produce 
such properties; the labor to operate the properties; and the capital for the purpose of financing development of such 
properties. Many competitors not only explore for and mine for metals, minerals and uranium, but also conduct refining 
and marketing operations on a world-wide basis and most of these companies have much greater financial and 
technical resources than the Company. Such competition may result in the Company being unable to acquire desired 
properties, recruit or retain qualified employees or acquire the capital necessary to fund its operations and develop its 
properties. The Company’s inability to compete with other mining companies for these mineral deposits could have a 
material adverse effect on the Company’s results. 
 
Inadequate Infrastructure May Affect the Company’s Operations 
 
Mining, processing, development and exploration activities depend, to one degree or another, on adequate 
infrastructure. Reliable roads, bridges, power sources and water supply are important determinants, which affect capital 
and operating costs. Unusual or infrequent weather phenomena, sabotage, community, government or other 
interference in the maintenance or provision of such infrastructure could adversely affect the Company’s operations, 
financial condition and results of operations. 
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